Global Markets Rally Amid Al Optimism
and Easing Geopolitical Tensions, While
Indonesia Faces Sharp Sell-Off

Weekly Summary 18-22 Mei 2026



Pacific Capital

INVESTMENT

General View: Global Stock Market Closed Strong

Grafik 2. MSCI Index Grafik 3. Volatility Index
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Tabel 2. MSCI Data Tabel 3. Volatility Data
0, 0,
MXWO 4.777,49 0,76% 7,83% 16,77 -9,01% 16,76-18,06 19,14
0, 0,
MXEF 1.675,52 0,44% 19,31% Move 79,72 -0,19% 79,72-86,07 105,92
Source: Bloomberg Source: Bloomberg
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Wall Street Closed Strong

Grafik 4. DJIA & S&P 500 Index . Tabel 4. Wall Street’s Data
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Europe & Asia’s Capital Market Mostly Closed Mixed

Grafik 5. DAX Index
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Tabel 6. Europe & Asia’s Capital Market Data

German DAX 24.714,00 3,19% 0,91%
Japan N225 63.339,07 3,14% 25,82%
China SSEC 4.112,90 -0,54% 3,63%
Korea Kospi 7.847,71 4,73% 86,22%
USDEUR 0,86 0,12% 1,15%
USDJPY 159,09 0,22% 1,52%
USDCNY 6,79 -0,27% -2,77%
USDKRW 1.516,20 1,21% 5,31%

Source: Bloomberg

Tabel 7. Europe & Asia’s Economic Data

CPI YoY Apr F 3.0% 3.0% 3.0%
Natl CPI YoY (Japan) Apr 1.6% 1.4% 1.5%
Retail Sales YoY Apr 2.0% 0.2% 1.7%

Source: Bloomberg
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Prices of Essential Commodities Closed Fall

Grafik 9. BCOM Index
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Tabel 8. Bloomberg Commodity Index Data

Bcom Index 139,63 -0,908% 27,30%

Source: Bloomberg
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JCI Closed Fall

Tabel 10. JCI's Data

1100 - 6,500 6.106,29 -9,18% -29,38%
LQ45 615,25 -6,48% -27,33%
000 - 9,000 Foreign Net Buy (Equity) Rp -498,15 miliar  Rp -42,25 triliun
8500 Foreign Net Buy (Bond) Rp 1,29 triliun Rp -11,36 triliun
900 - USDIDR 17.709,00 1,40% 6,11%
8,000
‘ Market (P/E) 12.91
Source: Bloomb
800 1 ‘ 7:500 ouree Fompers Tabel 11. JCI’s Sector Data
700 - ' Healthcare 1.566,59 1.602,74 -2,26%
6,500 Financial 1.297,14 1.357,28 -4,43%
600 Consumer Non-Cyclicals 684,19 726,60 -5,84%
6,000
Technology 6.947,90 7.396,39 -6,06%
500 4 5,500 Properties & Real Estate 814,65 895,41 -9,02%
Jan-23  May-23  Sep-23  Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25  Jan-26  May-26 Consumer Cyclicals 920,91 1.036,42 -11,15%
Infrastructure 1.818,14 2.061,46 -11,80%
R 1045 Index Industry 1.661,41 1.916,67 -13,32%
Energy 2.899,64 3.413,43 -15,05%
Basic Material 1.625,48 1.965,14 -17,28%
Transportation & Logistic 1.715,41 2.142,35 -19,93%

Source: Bloomberg
Source: Bloomberg
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Economic Data & What to Expect one Week Ahead

Tabel 13. JCI’s Forecast

6,028.61 6,233.72
Pivot (25-29 Mei 2026)

5,895.18 6,305.40
Statistical (25-29 Mei 6.011,58 6.232.82

2026)

Source: PCI
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PCI’s Mutual Funds Performance vs Benchmark

Grafik 11. PBS Performance Grafik 12. PMM Pe'l'\f/lol\'}lmance
—— PBS
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Tabel 14. PCI Mutual Funds performance vs Benchmark

5,62% -10,38% -11,23% -4,88% -5,93% 3,47%
*Benchmark 3,65% -11,55% -22,30% -24,01% -24,29% -12,46%
PMM 0,13% 0,33% 1,14% 2,38% 1,93% 5,10%
*Benchmark 0,06% 0,13% 0,47% 0,99% 0,81% 2,13%
PFI -0,10% 0,65% -1,52% -0,49% -1,15% 3,50%
*Benchmark -1,37% -1,73% -5,22% -4,87% -5,07% -1,42%

Source: Bloomberg, PCI

*Keterngan Benchmark
- Benchmark PBS ~ :IDRE1IMO Nett (Average of time deposit 1 Month)
- Benchmark PMM : 80% JIl + 20% IBPA Govt Bonds nett +1%
- Benchmark PPFI  : 80% BINDO +20% IDRE1M Nett (Average of time deposit 1 Month)
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Thank You

Disclaimer On: Informasi ini ditujukan sebagai tambahan informasi yang mungkin bermanfaat bagi nasabah. Informasi ini diperoleh dari berbagai sumber dan data sekunder dan kami berusaha menyajikan data tersebut
dengan prinsip kehati-hatian, namun kami tidak dalam kapasitas untuk menjamin validitas, kebenaran, ketepatan penggunaan informasi tersebut sebagai bagian pengambilan keputusan oleh nasabah. Investasi memiliki risiko,
dengan demikian nasabah harus melakukan analisa terhadap setiap informasi terkait dengan suatu produk investasi, dan setiap keputusan investasi yang diambil merupakan keputusan individu. Material ini bukan dimaksudkan
untuk menawarkan dan/atau menyarankan suatu produk investasi dan didistribusikan secara terbatas hanya kepada pihak-pihak yang memiliki hubungan dengan produk investasi yang diterbitkan oleh PT Pacific Capital

Investment.




